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M/s A N RATHI & CO

Chartered Accountants

3, Adinath Niwas, Kotwal Park, Tilakwadi, Nashik. 422 002.

Mo0.98226 29084. email-rathi.nasik@gmail.com

AUDITOR'S REPORT

(Under Section 81(5B) of the M.C.S.Act and Rule 69 of the M.C.S Rules)

I have audited the accompanying financial statements which compromises of Balance Sheet and Profit and Loss Account
for the year ended 31st March 2018 and a summery of significant accounting policies and other explanatory information
incorporated in these financial statements of "NASHIK ZILHA SARKARI VA PARISHAD KARMACHARI SAHAKARI BANK LIMITED,

NASHIK". Managemnent is responsible for preparation of these financial statements in accordance with Maharashtra Co-Operative

Societies Act, 1960, banking Regulation Act, 1949 (A A C S) and Reserve Bank Of Indias guidelines in this regard. This responsibility

includes the design, implementation and maintainance of internal control relevant to the preparation of the financial statements

that are free from material misstatement, whether due to fraud or error. My responsibility is to express an opinion on these financial
statements based on my audit.
| have conducted my audit in accordance with auditing standards generally Accepted in India and under the MCS Act/BR Act/
RBI guidelines. Those standards require that | plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement. An Audit also includes examining on test basis, evidence supporting the amounts and
disclosures in the financial statement presentation. | believe that my Audit provides a reasonable basis for my opinion.
1.  The Balance sheet and profit and loss account has been drawn up in Form 'N' given in Maharashtra Co-op Societies Rules 1961 and

as near to as to form A & B in schedule three of Banking regulation Act, 1949.

2. On the Basis of audit indicated in paragraph (1) above and as required by Maharashtra Co-operative Societies Act 1960 and subjected
to the limitation of disclosure required therein and also subject to the effect of the following.

i Cash Flow Statement as required by Accounting Standards AS-3 issued by the Institute of Chartered Accountants of India has
not been prepared.

ii  Earning per Share has not been worked as required by Accounting standard AS-20 issued by the Institute of Chartered
Accountants of India has not been done.

iii Bank has not calculated deferred tax liability as per AS-22 issued by ICAI.

3. On the Basis of audit procedure indicated in paragraph (1) above and subject to my comments in paragraph 3 above, report that

a) | have obtained all the information and explanation, which to the best of my knowledge and belief were necessary for the
purposes of my audit and have found them to be satisfactory.

b) In my opinion, the bank has kept proper books of accounts as required by the law so far as appears from my examination of
books.

¢) The transactions of the bank, which have come to my notice, have been within the power of bank subject to my comments
wherever made in the audit memorandum.

d) The returns received from the branch offices of the bank have been found adequate for the purpose of my Audit.

e) In my opinion and to the best of my information and according to the explanations given to me and as shown by the
books of the bank and read significant Accounting policies and notes on Accounts and my comments in paragraph 3 above
and comments and observation contained in the Audit Memorandum, The Balance sheet is a full and fair containing the
necessary particular and is properly drawn up so as to exhibit a true and fair view of the affairs of the Bank as on 315 March
2018

f) The profit and loss account shows true balance of Profit for the year 2017-18 covered by such Accounts.

4, | further certify that the bank is allotted class "A" for the financial year 2017-18.

For A N Rathi & Company

Place - Nashik Chartered Accountants
Date:-30/07/2018 FRN 127932w

Ajay Nandalal Rathi
Proprietor
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ANNEXURE “A”
As on 31st March 2018

Name of the Bank Nashik Zilha Sarkari & Parishad Karmachari Sahakari Bank Niymit, Nashik.
Head Office Address Soma Hights, Samata Sankul, New Agra Road, Bhabhanagar, Mumbai
Naka, Nashik - 422 011.
Date of Registration 22/09/1920  Reg. No. 3107
Date & No. of RBI Licence UBD.MUM.(MAH)0038/P 2009-2010 Dt : 16/01/2010
Jurisdiction on Bank Nashik District Only
No. of Branches 6 (Six)
(Including Head Office)
Membership Regular: 15316 Nominal: 234 Total : 15550
(Rs. in Lakhs)
Paid up Share Capital 1210.62
Reserve & Fund Reserve fund 546.29
BDDR 421.93
Other fund 344.44
Total 1312.66
Deposits Saving 1618.63
Current 0.32
Fixed 15085.33
Total 16704.28
Advances Secured 264.30
Unsecured 12065.36
Total 12329.66
Total % of Priority Sector Not Applicable
Total % of Weaker Section Not Applicable
Borrowings' NIL
Investments NDCC Bank 465.48
Govt. Security 3176.52
Other 2062.81
Total 5704.81
Overdue Amount 186.67
Overdue % 1.51 %
Gross NPA Amount 290.77
Gross NPA % 2.36 %
Net NPA% 0%
Audit Classification A
Profit for the Year 115.94
Total Staff 49
Working Capital 19419.92

% ERANT 32 AR AT fgsht 'TUriiRa’ SRIGHTS RIS el ST, FUAT ¢ LTI 3R, 1.
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Additional Disclosures

In term of Reserve Bank of India circular dated March 25, 2014.

Following additional disclosures are made Rs. In lakhs
Particul Ason Ason
: ArHICHars 31.03.2017 31.03.2018
1 | Capital to Risk Weighted Assets Ratio (CRAR) 15.15% 13.56%
2 |Movement of CRAR
Tier I Capital 1884.07 2090.47
Tier II Capital 43.23 53.18
Total Capital 1927.30 2143.65
Total Risk Assets 12721.83 15804.16
Capital Ratios
Tier I Ratio 14.81 13.23
Tier II Ratio 0.34 0.33
CRAR 15.15 13.56
3 |Investment
Book Value of Government Securities 2831.67 3176.52
Face Value of Government Securities 2858.40 3208.40
4 | Advance Against
i) Real Estate 0.00 0.00
ii) Construction Business 0.00 0.00
iii) Housing 0.85 0.10
5 |Advance Against Shares and Debentures 0.00 0.00

6 |Advance to Directors, their relatives,
companies / Firms in which they are

interested

Fund Based 0.00 0.00

Non Fund Based 0.00 0.00
7 | Average Cost of Deposits 8.78 8.49
8 |NPAs

i) Gross Amt. 249.01 290.77

ii) Gross % 2.54% 2.36%

iii) Net NPA Amt. 0.00 0.00

iv) Net NPA% 0% 0%
9 |Movement of NPA

Opening Balance 241.84 249.01

Add - Additions during the year 167.59 181.67

Less — Recovery during the year 160.42 139.91

Closing Balance 249.01 290.77
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Particulars 31.03.2017 31.03.2018
10 | Profitability
a) Interest Income as a % of Working Capital 9.30% 9.21%
b) Non-interest income as a % of Working Capital 0.05% 0.05%
c) Operating profit as a % of Working Capital 0.74% 0.96%
d) Returns on Average Assets 0.75 0.94
e) Business per employee (Deposit + Advances) 486.33 592.53
f) Profit per employee 1.56 2.37
11 | Provision made in the year
Towards NPAs 0.00 0.00
Towards on Investment 0.00 0.00
Towards on Stadard Assets 5.04 9.95
12 | Movement of Provisions
1) NPAs
Opening Balance 426.74 425.20
Add - Additions during the year 0.00 0.00
Less — Recovery during the year 1.54 3.27
Closing Balance 425.20 421.93
2) Deprecition on Investment
Opening Balance 0.00 0.00
Add - Additions during the year 0.00 0.00
Less — Recovery during the year 0.00 0.00
Closing Balance 0.00 0.00
3) Standard Assets
Opening Balance 33.19 38.23
Add - Additions during the year 5.04 9.95
Less — Recovery during the year 0.00 0.00
Closing Balance 38.23 48.18
13 | Foreign Currency Assets and Liabilities Nil Nil
14 | Penalty imposed by RBI for any Violation Nil Nil
640780 811325
15 | DICGC Insurance Premium paid (18.05.2016) (12.05.2017)
730825 915090
(14.10.2016) (13.10.2017)

% JHd1 ATeRTIE, AT T HeBAUT SRAT ST J =reAT STfvart qof feaw & <1eier areht o Fig =
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Loan Saction & Outstanding

Amountwise Classification as on 31/03/2018

(Rs. in Lakhs)

Amount in Rs. No. of A/cs Sanctioned Amount Outstanding

1 Up to 25000 514 386.19 80.88
2 25001 to 50000 1047 606.89 323.18
3 50001 to 100000 673 995.79 503.41
4 100001 to 200000 1192 2642.59 1830.09
5 200001 to 300000 863 2636.42 2155.79
6 300001 to 400000 682 2682.47 2358.26
7 400001 to 500000 641 3147.84 2989.36
8 500001 to 600000 89 484.36 482.77
9 600001 to 700000 62 422.57 413.17
10 700001 to 800000 151 1198.39 1192.75
Total 5914 15203.51 12329.66

Head Office Deposits  Loans Profit No. of Overdue  No. of NPA

& Branches & Loss Overdue Amt. NPA Amt.

A/Cs
1 Head Office 112.26 0 -80.31 0 0 0 0
2 Raviwar Karanja | 13236.64 4686.20 29.84 425 104.30 139 | 204.30
3 Malegaon 595.25 1255.53 24.81 80 13.11 4 9.39
4 Yeola 351.55 1259.62 34.94 102 11.29 5 6.80
5 Kalwan 304.64 1574.92 46.79 107 15.12 5 7.75
6 Bhabhanagar 2103.94 3553.39 59.87 240 42.85 23 62.53
Total 16704.28 | 12329.66 115.94 954 186.67 176 | 290.77
Annexture - 11
Position on Net Advances / Net NPAs As on 31/03/2017 & 31/03/2018  (Rs. in Lakhs)

Sr.No. Particulars 31.03.2017  31.03.2018
1 Gross Advances 9800.74 12329.66
2 Gross NPAs 249.01 290.77
3 Gross NPAs percentage to Gross Advances (%) 2.54% 2.36%
4 Deducation - -
Balance in interest Suspence account / O.I.R. - -
DICGC / ECGC claims received and kept in suspense account - -
Total Deduction - -
5 Total NPA provisions held 425.20 421.93
(BDDR, Special BDDR, Balance after appropriation - -
6 Net Advances 1 (-) 4 (-) 5 9375.54 11907.73
7 | NetNPAs 2 (-)4(-)5 -176.19 “131.16
8 Net NPA percentage to Net Advances (%) 0% 0%
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